
&21&5(723�
0RUWHUR�UHVWDXUDGRU�SDUD�HOHPHQWRV�GH�FRQFUHWR�\�SLVRV�LQGXVWULDOHV�

&$57$�7e&1,&$�

ZZZ�WKHFRPH[JURXS�FRP� 5HYLVLyQ�1R����� ���GH�-XQLR������� 3iJ�����GH���

���'(6&5,3&,Ï1�'(/�352'8&72�

352'8&72
0RUWHUR� D� EDVH� GH� FHPHQWR�� DUHQD� \� DGLWLYRV� HVSHFLDOHV��
'LVHxDGR� SDUD� UHVWDXUDU� \� UHSDUDU� HOHPHQWRV� GH� FRQFUHWR� \�
SLVRV�LQGXVWULDOHV��
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3RU� VX� IXHUWH� SRGHU� GH� DGKHUHQFLD� JDUDQWL]D� OD� XQLyQ� HQWUH�
FRQFUHWR�QXHYR�\�YLHMR�HQ�UHSDUDFLRQHV�HVWUXFWXUDOHV��
3RU�VX�DOWD�UHVLVWHQFLD�DO� LPSDFWR�\�DEUDVLyQ�VH�HPSOHD�SDUD�
OD�UHSDUDFLyQ�GH�SLVRV�LQGXVWULDOHV��
'HELGR� D� VX� UiSLGR� IUDJXDGR� OH� SHUPLWH� DEULU� HO� iUHD� HQ�
UHSDUDFLyQ� DO� WUDILFR� SHDWRQDO� HQ� PHQRV� GH� ��� KRUDV� \� D�
WUDILFR�SHVDGR��HQ�DSUR[LPDGDPHQWH����KRUDV��
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(Q�iUHDV�VXPDPHQWH�SXOLGDV�R� OLVDV��PDUWHOLQH�� OD�VXSHUILFLH�
SDUD� DVHJXUDU� HO� DQFODMH� GH� OD� UHSDUDFLyQ� R� VL� OR� SUHILHUH��
PRUGHQWH�OD�VXSHUILFLHV�FRQ�XQ�GLOXFLyQ�����GH�iFLGR�PXULiWLFR�
\�DJXD�OLPSLD��ODYDQGR�FRQ�DEXQGDQWH�DJXD���

/LPSLH� OD�VXSHUILFLH�FRQ�FHSLOOR�GH�DODPEUH�HOLPLQDQGR�HO�SROYR��
VXFLHGDG� \� GHVSUHQGLHQGR� SRU� FRPSOHWR� HO� VXVWUDWR� GDxDGR�
DQWHV�GH�KDFHU�OD�UHSDUDFLyQ��
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3UHSDUH� OD� PH]FOD� GH� &21&5(723� HQ� XQ� UHFLSLHQWH� OLPSLR��
DxDGLHQGR�DJXD�HQ�SURSRUFLyQ�GH���OLWURV�SRU�FDGD�FXEHWD�GH����
NLORJUDPRV���� OLWUR�GH�DJXD�SRU���NLORJUDPRV�GH�SROYR��DJLWDQGR�
KDVWD�REWHQHU�XQD�PH]FOD�SDVWRVD�\�VLQ�JUXPRV��
3UHSDUH� VRODPHQWH� OD� PH]FOD� TXH� SXHGD� DSOLFDU� HQ� ORV�
VLJXLHQWHV����PLQXWRV�\�QXQFD�DJUHJXH�PiV�DJXD�GH�OD�LQGLFDGD�
HQ�OD�PH]FOD�SRUTXH�SHUGHUtD�VXV�SURSLHGDGHV�
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DJXD� H� � LQPHGLDWDPHQWH� GHVSXpV� DSOLTXH� &21&5(723�
DOLVDQGR�FRQ�OODQD�PHWiOLFD�D�PDQHUD�GH�DSODQDGR�ILQR�FXEULHQGR�
ODV� LUUHJXODULGDGHV�� ILVXUDV� H� LPSHUIHFFLRQHV� HQ� HVSHVRUHV�
PtQLPRV� GH� �� PLOtPHWURV� \� Pi[LPRV� GH� �� FHQWtPHWURV�� 3DUD�
UHSDUDFLRQHV� TXH� UHTXLHUDQ� PD\RUHV� HVSHVRUHV� DJUHJXH� ��
NLORJUDPRV� GH� JUDYLOOD� GH� ���� ³SUHYLDPHQWH� ODYDGD� SRU� FDGD�
FXEHWD�GH����NLORJUDPRV��
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GH� FXUDGR� XQD� KRUD� GHVSXpV� GH� FXUDGR�� ,QFUHPHQWH� OD�
IUHFXHQFLD�GH� FXUDGR� FXDQGR�VH� UHSDUH�HQ� OXJDUHV� FDOXURVRV� \�
VHFRV�R�SDUD�UHSDUDFLRQHV�H[SXHVWDV�DOD�VRO�\�YLHQWR��
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PHWURV�FXDGUDGRV�SRU�FXEHWD�GH����NLORJUDPRV��
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$JLWH� FDGD���� y����PLQXWRV�SDUD� UHDFWLYDU� OD�PH]FOD�� QXQFD�
DJUHJD�PDV�DJXD�� VL� VH�HQGXUHFH�GHVHFKDUOD� \�SUHSDUH�XQD�
PH]FOD�QXHYD��
&XUDU� FRQWLQXDPHQWH�� URFLDQGR� DJXD� VREUH� HO� DFDEDGR�
GXUDQWH����KRUDV�GHVSXpV�GH�~OWLPD�FDSD��
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7RGRV� ORV� GDWRV�� LQIRUPDFLyQ� \� GLVHxR� FRQWHQLGRV� HQ� HVWH��
GRFXPHQWR� EDMR�QLQJXQD�FLUFXQVWDQFLD� SRGUiQ� VHU� DOWHUDGRV��
/D� FRQWUDYHQFLyQ� D� HVWD� DGYHUWHQFLD� FRQVWLWXLUi� GHOLWR�V��
VHYHUDPHQWH�VDQFLRQDGR�V��SRU�ODV�OH\HV�YLJHQWHV��
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'LVWULEXLGRUD�.URPD� 6�$�� GH� &�9�� GHFODUD� TXH� HO� SURGXFWR�
TXH�DPSDUD�HVWH�GRFXPHQWR��FXPSOH�FRQ�ODV�HVSHFLILFDFLRQHV�
HVWDEOHFLGDV�HQ�OD�IHFKD�GH�IDEULFDFLyQ��
&XDOTXLHU� FDPELR� D� ODV� LQVWUXFFLRQHV� \� UHFRPHQGDFLRQHV� GH�
QXHVWURV�SURGXFWRV��HV�UHVSRQVDELOLGDG�GH�TXLHQ�R�TXLHQHV�D�
VX�FULWHULR�KDQ�GHFLGLGR�FDPELDU�R�PRGLILFDU�HO�XVR�R�PDQHMR�
GHO�SURGXFWR��
6L� HO� XVXDULR� GHFLGH� FDPELDU� ORV� SURGXFWRV� R� VLVWHPDV� SDUD�
RWUR� GHVWLQR�� HO� FXDO� VH� DOHMD� GH� QXHVWUDV� UHFRPHQGDFLRQHV�
DVXPH�WRGR�ULHVJR�\�UHVSRQVDELOLGDG�FRUUHVSRQGLHQWH��
(Q� DOJXQRV� FDVRV� SRU� OD� YDULHGDG� GH� VLVWHPDV� D� DSOLFDU� HQ�
REUD�� SXHGH� VROLFLWDU� LQIRUPDFLyQ� y� DVHVRUtD� HQ�$WHQFLyQ� DO�
&RQVXPLGRU�HQ�HO�'�)��\�ÈUHD�0HWURSROLWDQD�DO������������
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